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N MONEY-LENDING RATES

NEW YORK —Money on eall, mixed |
collateral, opened today nt 54 per cent
for lending and renewing. On all in-
dustrinl eollnteral the opening rate wis
i per cont,

Iitely  unchanged in regard 1o the
limited operations and the storeolsped
5% per eont auotation on industrial
lonns for sixty and ninety days,
Prime bank naccoptances  are
Lehanged, and eall loans on this elass of
documents still ritle at 41y per cont
In mereantile paper, offerings are nt
minimum _and  quotations  hold  ar

" Machine Shop, Textllsa Machine
Works, Reading, Ta,

Structural Steel

FOR ALL BUILDING

BETHLEHEM, PA. Reserve Banks' Discount Rates

(Official dircount rates at the tweive
Federnl Heserve banks were as followa:

iThe first column gives the rates for
[anl periods up to and including a filteen
||In_\ muturity to ninety days. The third
Inod fonrth columns are the rates for re-
dixeounts of collateral loans secured by
| governmoent bonds or note, )

Com’l paper
1% 1o PO

“Epeeinl Niack'

Willlam
Etsweiler & Co.

Establinhad 1888

Leather
Belting

Govi paper
LB R

Waterproof Pl‘lllldll]}l‘lil Roatus $.‘.l dayn ":“.i‘ |,‘.‘.-q.. N m:::

o Now York 4 4% 1 LA

Pagdei 1 4, 8 1 8

EUGENE VELLNER Richmond | oy N e ARk

[Atlanta 4% 4% ] 4y

Uhicage | 4 4N I A%

Manufactorer and Importer ?’"’im‘l":t‘:l‘-‘u“. 3 :n. 4‘:. s : ::.

Aniline Colors, Dye Stuffs and Chemicals ‘k:r:"l"":n:r.r];-‘;-n -4 3 b S

SOFTENERS and SOLUBLE OILs  J Dfiaw oo 4% WRE7 4 56
271 South 5th St., Philadelphia] FOREIGN EXCHANGE

New York, May 0.—The wenk fea-

"ture in the foreign exchange market in

Thos. w']lstenholme Sanl the early dealing today was lire which

{«howed n drop of 3 to 5 noints 1o T.55
& Co,, Inc.

e eables and T.57 for chreeks,

French and “:nﬂ']iEh Spun Worsted wis firm at the hest quotitions of the
) and Merine Yarns fweek nnd fraves appeared to receive a
OFFICE AND MITLLS Leertain amonnt of sapport, holding st

Frankford Ave. & Westmoreland St.| .12 for eables and 6.14 for checks.

In time funds the situntion ix abwo-

N @Aty per cent, with nearly all of
f Bethl hrunpgssirnﬂi the business at the lower level,
ehem ons on | —_—
| PHILADELPHIA — Call, 6% per|
Complll)‘ cent: time 5% @6 per cont. Commer- |
Engineers  Fabricators ||cinl paper. three to aix months, 5'i@
Erecton Hlg per cent ; six months 6 per cent,

Sterliog |

|

GOSSIP OF THE STREET.

\DISCUSS PROBABLE CAUSES
FOR SMALL RAILS’ ACTIVITY "

wn- | “Wise Ones” May See Importance of Linking Up Big

Systems When U. S. Returns Carriers, Says
Banker—Gossip of the Street

13 OW do ron account for the recent aetivity in what are known as the

Aittle” rallrond=?" was the qoestion put 1o a banker whose honee je
Iargely interested in raitenad seegritice. Tn reply he wnid he had been told
that the possibilities of ail discoveriee in Jand owned by a number of these
ronds, or in lands contiguous ta them, and therehr adding to their freight

earnings, if nothing more, were responsible,  “Rut,”" he added, “‘after all,
thers are very fow of these ropds which in the lang run eould hope to profit
in either of these ways '’

e zaid he belisved the real redxan for the activity
in the small ronds was the reanlt of the wise ones anticipnting the importances
of these little fellows when the time comea to link up the big sgetema in
the plans which are sald to he contemplated in the return of the voads to
the stocklinlders,

It is worth considering that evers prominent railroad man e opposed
tn n return to the old srsirm and that the most favorsd plan st the present
fime contemplates n regionn! sestem formed on n basis similar to that of
the Federal Reserve Bank sgstem, In that system the little hanks beeame
anite important and have remained o, and it is natural to preanme that these
little links will play an baportant  pact in the finn! solution of the revised
railroad system,

A broker when discussing the subjort of the “little™ roads said he
ngreed with the conclusions arricsd ot above., He gaid swhen Jobn Moody,
the well-known fingoclal expert and statieticing, was in the city a few daxs
ago he advoeated the retention of the railrowds by the government for an-
other yenr, until the theorists and extremist= for government ownership hinve
had enough of their own medicine, and until the railroad deficits pile up to
f figure which must be raised by tnxation so heavy that it feeth will be
felt, and then the peaple, who have to pay the piper, will rise up and eon-
demn forever the principle of government ownership

““He anid that Mr, Mooy expressed the fear that if the
returned now the present vonditions wonld be too soon forgotten md prople
wonld listen again to the ndvarntes of government ownership when the nest
wave of such a sentiment sweeps over the country,

In some othor quartevs the metivits in rajls s attribated to the news
that Congress had been enllod for 8 speeinl session,  Constructive legisiation
is looked for, especially in regard to the railronds.

rotds were

Traders Do Not Object to Brokers' Larger Commissions
The new rates of commission for brokers mentioned in thig eolumn =ome

Philadelphia, Pa. I'he market otherwise was dull with
— e — —— ——— | gitt particulnr interest,
| Quotations generally wore !
t O- Wo KE‘TCHAM | Demand  sterling  4.6881,,  cables
Manulacturer of ll"-":"i- St B e B |
“' . “rane enbles 6,12, checks .14,
y Archlh:cturll Terra CO“., | Lire cables T.55, checks 7.57.
Bricks | Rwiss cables 4.9, cherks 5.02, |
3 “ T.I E | Guilder eables 40, ¢hecks 3074,
Hollow Tile, Etc. Pesotn cables 2028, cliecks 20,20 |
F ! } Stockholm cables 2810, cheeks 25,80,
I et s Christinnin eablez 25,80, cheocks 25
" 1I Standard steel Coprahagen  eables 2000, cheoks
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Works Co.
' Morris Building
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Southwark 'Foundry &
Machjne Company

Muanufacturars of
Hydraulic and Power Tools
400 WASHINGTON AVENLE
'HILADELFHIA
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Herbert W. Geshwind

Reinforced Cement and
Concrete Brick Paving
Asphalt Work and Damp Proofing
761-63-65 N. 26th Street
PHILADELIHIA, PA,

PHILADELPHIA
. CONSTRUCTION CO., Inc.
1200 Stock Exchange Bldg.
. We_will finance your project
“We will build your builjipg

Bpruce 2688 Race 8077

(s

Chas. J. Webb & Co.
WOOL

and Colton Yarns
16 Chestnut St., Philadelphia, Pa.

N. Z. GRAVES

Incorporated
22 and 24 South Third Street
‘ Philadelphis
The House

of ﬁmﬂg:: In Paints and

2400,
Ruble notes were steady 0t
ntations of 120, G 1205,

nominal

BANK CLEARINGS

Hank « rarings todey
reaponding fdey last twao '95;1-
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LOCAL MINING STOCKS

TONOPAHR STIM'KS

dars agn as heing under considerntion by the governing committee of the
New York Stock Exchange went ato offect sesterday, owing, it was =aul,
to the defanlt of 8 majority of the members to vote ngainst their inaugurition

These rates must nlso be charged by Philadelphia brokers on tragsnctions
in the loeal market covering issnes listed in New York, A enstomer in one
of the brokers’ offices, when asked what he thought of the new sehedale,
sail it was all vight. ‘There is no regson why the brokers should not mnke
more money than they have heen doing doving thes: last few Yean years. bt
with n sucerssion of million ond million pod o half sharedays they werve just
beginning to ceconp some of the losses they had ineonrred for o long time past

He said he was eerigin there would be no kick coming feam the eus
tamers who pay the commnissions. as they recognized that their hrokers had
been Iosing through poor business and heavy expenses which, in commoen with
the expenses of overy other husiness, itnd been increasiog out of all propot
tion in the lnst few years,

A new schedule of commissions, similar to that adopted in New York,
will probably be put into foree by mewmbers of the hiladelphin exehionge,
applving to stocks listed here.  Sych w sehedule wax postod on the local
‘whinge floor yesterday,

* PHILADELPHIA MARKETS
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BREAK IN CORN PIT |

| evered In the corn morket today, distant i
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| BUSINESSNOTES |

Steps will be takien to prosecute stores
that vislate a provigien of the luxury
tax law which states that the ronsumet
wod not the store pust pay the iy

[ i il

|

FOLLOWED BY RALLY

iolent Swings Occur Through-
out Day—May Ends Higher.
Oats Depressed

Production of steel In April hy thirty
eompanies representing S4.00 per cent
of the outptt was L5111 tons, This
eompares with 2,002 265 tons in March
2704 082 tonn In Februare and 3,107,
T8 tons in Januars, wecording to the
American Tron and Bieel Tnstitute

Chicagn, Max 0 Vialent swinge or

positions finishing wenker, while Mav |

ended Wigher, reflecting stability in thel Home furnishing and  redecorating, |
[ ensh articln il «mall stocks Pwhich waw put off during the war

period in the interest of eeonomy, has

P
Fhere was n general rush 1o el .
a fat boen revived to such an extent that the

deliverios nt thie outeet, influenesl hy

X . for upholsters and  deapery
| yesterdny s Fecord-breaking  roport o | ‘I"""_'"'I ar: I ki
; fabrics now excepds the supply Fx
| winter whont by the government, ex : 1
! bl ' 3 nort trade with South America, dealers
i ectations for better wenthor, whivh :
Ay, % ‘.unf, hut wales fo !.11"["‘ nre
feneonenged  the  helief  that  reeeipts| 0
1l T : small
wonlill increise shortly, lower prices for —
{hogs  and heavy  shipments  fromg Preparstion of “‘n campaign of in
| Argentinn, topsive  wnd  intelligent  adyertising of
th the bhreak there was buving on | the morits of reworked wonl and woolen
resting  ovders  nod by vommission | rpgs’’ wos delegated 1o n specinl com
| hiouses with canneetions in the enst, piittes nt the gonual meeting of the
which Ied 1o rallice, Nationnl Waoal SBtock Ciraders’  Asso
Pressare induesd by the weakness in | cintinn

vorn Bnd & depressing offoct on lnte e

Al

of new erop months by Liverpool was
.|
| from
eventinllx

raused repctions of snme 1 or 10 points
;rrmn the best

oline, however, as the selling seemed o q
F “New Y P 4
he sherked by nereoisness pror wen by ‘TIJI'H. I“""_ N Relinnd “M
" . " .
ther conditinons nr bullish reportas from Are uochanged with demand faly

. 'y — il
LOCAL MEAT MAR!
The froilh weatern droamsd m-,?
Philadeinhin i reported by the b
meat office PBurssn of

BUYING OF NEW CROP
FEATURE IN COTTON

y
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MUTTON —8upnly  moder
B R PR URTR D

New York, Mar 0 —'T'lie cotton mat
ket opensd stronger st oan ndvanee of
2L points, dae to firm cables and wet
in the santh,

T nddition to local covering, huring

i o Graphophone Co. Stock Div
New York, May 6. —The Colui
Graphophone Company has des
divdend of 1-20 of » share of o
stock on the sommon stock in n
to the nsunl quarterly cash divideody
S2.00 n share on the common mod
18y pei eont on the preferred, all paye ot
T
¥ ol

nhle July 1 1o holders of record Jiuine &
L

There alan
foreign

feature, wis  Eippot
interesis,
Im] to further gnine
The envly ndeances mel 8 gond desl of

renlizing and Wall «tpeest selling. which

othor which

Trading became more quist on the de

No Change In Refined Sugars

Pe, fesx 2 per cont for cosh, Raws

the ol " l prives 1 (3.1
v goods teade, and pred lield steady unchanged nt £7.28¢, delivarad,

during the middl the morning.
There were preporis that the supreme

seononie cognetl wr Paris ool avvanged

liveries in ogt<. lnt May foished stensd Higher l"'ﬂdlllriﬂ: costs In I‘Eurnpﬂ‘ﬂ foir the sgle of entton to the Cgecho
ot There wps o good deminnd in e conniries fthan in I|\"_| Il'l]u-l-l 3":“"';‘_ 'I" Nlovak republh DODGE .
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P sngcl wn tollow ! . w1958 tan B4l NORTH BROAD
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e Ny LEEM ni's 11 Chivage, 3 —HUGE —Receipte, A1 ik New York, Mo L} AManv—A"une T 1
RY &n ) 60 At a0 e $hiae t ve | HTanneman and Harteorn bid 1 Weld and , f
Sl40. AT 3143 L Young offernd Tuly— Mirehell, Brooks e s N
II ) : " MeFonnny Horteorn.,  Clewrmnn . nned 3
R ) el :--‘ "'n; Mo o tarer bl : Wielor W CQnmoons, S[ellare -
3 1 T . .I ing 1= sis and Harteorn offered. Cwtober —Seliloy, -y . i
fid boan "oan I IR " ;
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TRADE IN CARPETS ACTIVE
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oV epmd dnunry Rigel  bid:

Gumoene  and Meontgomery  offerod *

yeenniher - Sellnr Steinhinu=er AMont 0 s *

gomerys and MeFadeden bid , 0, Fopkin 5

Rosevberg, Hurieorn sl 1. Huhbard - !il. &

offered La't a Llf me > !

Liverpool Cotton Metal Latll |

Liverpool, May 9= Spot eotton was Because Metal Lasts

wiiet toddany with prives stonds on the al

basis of an advaner of paints for For all purposes

middling a1 17. 14 The salos wers S0660

i s The reeeipts were 1O bales, PEAR

||:|- Iuding W) hinles. Ameriesn Fritures CE CO +

wore stemily in the onvly dealings. Npol -

prices were s Amevican, widdling Toir 1345 Arch St-

10Tl I widdling. IS.200; )l Phila.

middling, 1759 0 midilling, 15190 ¢ low
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C. JESNIG
Precision Machinist
716 Sansom Street
Philadelphia

. The JOHN T. DYER

QUARRY CO.
Birdsboro Trappe Rock

HARRISON BUILDING
Philadelphia, Pa.

l

THE BALDWIN
Locomotive Works
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Trade was quiet on n bagin of Pe for fne
anuinted,

DAIRY PRODUCTS
THEEBE wsold fairly and ruled fir

NEW YORK COFFEE MARKET

New York. May 0. —The market for
coffee futures opened unchanged
decline of 8§ points.  Trading on

the |

eondition, 'I"Iu-rs.\ iv Hitle eluinge in 2940 Ibs. to every ton for 30 years
prices aned eollections rengin gomd Qur busine$s has increased from
RAME J a year 150,000 t
GOVERNMENT BONDS 3000 tons & year to 160,000 tons
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STEEL PLATES
and SHEETS
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ited trade requirements. and the marie! w
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The dollar ranged from 6 franes 14

entimes to G francs 19 contimes.

POULTRY

LIVE—ONerings were ample for the

Within Two to Four Days

Pottstown, Pa.

oriA. 1411 Morris Bldg.

OFFICE

Metal Lockers and
Steel Shelving

High class. Prices reasonable |

Dexter Metal Mfg. Co. |

Front & Arch Sts., Camden, N. J. |

BHRVERAL Oon used trucks for pale,
e Haldwin Locomolive Works, 0§00
. Hroad strast

Steam and Gasoline
LOCOMOTIVES

Philadelphia, Pa.

ELECTRIC |
VACUUM CLEANERS

Royal—Frantz Premier—Eureka

Walker & Kepler
531 Chestnut St.

—|

- —

NEW YORK
SHIPBUILDING
CORPORATION
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!" m‘r_v all branches

. Apply Employment
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FOR SALE

Single-Screw Steel Steamship

“OPHIR”

The United States Shipping Board proposes to sell to the
highest bidder the 8.S. “OPHIR,” formerly of Rotter-
dam, Lloyd Line, damaged by fire last November; sale to
include Hull, Engines, Boilers and Equipment as a whole,

The vessel is now open for inspection at Gibraltar.

A deposit of 20% of the amount of the bid is required as
security for payment of the balance within one month from
date of acceptance of bid, which deposit will be forfeited in
the event of failure to pay such balance within thme stated,

Deposits are to be made with the Disbursing Officer, United
States Naval Base, Gibraltar; and may be cash or certified
check, which may accompany bids or be handed to said
officer at or before time of opening bids.

11 bids are to be made in United States Gol .
:‘ll:lf be enclosed in a sealed envelope .ddr:‘t:agmt:, l;?.d.

ing Officer, United States Naval Base, Gib
Trrked “Sealed Bid for .8, OPHIR.” raltar, and

Bids are te be opened at 10 A, M,, June 15, 1919, at
U. S. Naval Base, Gibraltar, ' e

The Board reserves the right to reject any and all bids.
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BUY NOW

handle only the very

We

Best Coal

Satizfied Customers 30 vears.

SIHneT

FACTORY SITE

AT RUTHERFORD, N.'J.

660 ACRES i romeomov s

rwark
FARGE WATERFRONT
ON MAIS LINES ERIE AND LACRAWANAA K. K.
suitable for Warrhouse Terminal, 0 Dsiribotiog Plant, Aviemobile Munufscturer,
Areroplane, or any ather large indoasiries,
Will sell in Its Entlrety or 'arl,  Terme 1o Sull
HEST SITES IN OB SEAR NEW YORK CITY,

For Partlcalars Wrlte

SOLE AGENTS

INDUSTRIAL REAL ESTATE

ST.
oL CL‘N';I;PEIMLN D60-961

SPECIALISTS
NEWARK, N. J.

Brokers Vully Protected

| Buy Now!

And insist that your Dealer gives you

DINOE

! All Sizes for Immediate Delivery
Standard for Nearly 100 Ycars

.'.‘:,“ Ri i{{j_

000000

Al Numnls

Clenvmnn nnel €y

Union Metal i“

and ordinney, 150G

Lloyd Portuguez ®
Lisbon and Oporto

And (or) Valencia—Barcelona

American Steel Steamer
“Melrose”

8300 l'ons 100 A 1 British Lloyds

Loading May 15th
IFull Brokerage Paid

For rates and other particulars apply to

&
' va F.D. Dinimick & Co., Inec. Rl
Phone Land Title Building,

Spruce 5315, 5516 Phila., Pa.

or Roderick & Rumsey, 10 Bridge St.. New York.

]

11111

O
Victory Liberty Loan
Mass-Meeting

ACADEMY OF MUSIC
Tonight, May 9th, 8 o’Clock Sharp

Hon. Wm. Howard Taft | E

True American, Beloved Fellow Citizen

Maj. Gen. Charles H. Muir

“Uncle Charley” of the Iron Division

Lieut. Vincent de Wierzhicki

Member of French High Commission

4

@

Music by MASSED NAVY BAND3 o:)f'_j
the U. S. S. Alabama, U. S, S. lllinois, |
U. S. S. Ohio, U. S. S. Maine

Al



